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MINISTRY OF FINANCE 
(Depailnieiu of Economic Affair^) 
(INSURANCE DIVISION) 
NOTIFICATION 
New Delhi, the oth July. 1990 

Life Insurance Curporation of India Clai'-’lllll Em¬ 
ployees (Special Allowance for Passing Esaci >alion) 
(Amendment) Rules, 1990. 

G.S.R. 621 (E):—In exercise of the powers 
Conferred by section 48 of the Life Insurauci Corpo¬ 
ration Act, 1956 (31 of 1956), the Central Govern¬ 
ment hereby makes the follow'ing rules further to 
amend the Life Insurance Corporation of India Class 
III Employees (Special Allowance for passing Exami¬ 
nation) Rules, 1988, namely: — 

1.(1) These rules may be called the Life F tsurance 
Corporation of India Class-Ill Employees rSpecial 
Allowance for passing Examination) (Air.enJment) 
Rules, 1990, 

(2) They shall be deemed to have come in'rj force 
on the 1st day of July, 1990. 
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2. ha the Life InSLirance Corporation of tndia 
Cliss-Jll Employees (Special Allowance for passing 
lAaniination) Rules, 19yS, tlic following rule shall 
be inserted at the end, namely:— 

“4- A Chiss 111 employee who was in receipt of 
any special increment for passing the examination 
of the Federation of Insurance Institutes or the 
Institute of Actuaries, London or the Institute ot 
Chartered Accountants of India or the Institute of 
Cost and Works Accountants of India and had 
reached the maximum of the scale ol' pay referred 
to in sub-rule (1) of rule 4 or had drawn the first 
of the increments referred to in rule 7 of the Life 
Insurance Corporation of India Class 111 and Class 
IV Employees (Revision of Terms and Conditions 
of Service) Rules, 1985 shall be paid subject to the 
provisions of sub-rules (2), (3) & (4) of rule 3, 
alloavance for passing such examination in accor¬ 
dance with the Table below: 

TABLE 


Date from which Amount 

Allowance is payable 


(1) (a) Where the employee has 
reached the maximuna of the 
scale of pay referred to in sub- 
rule (1) of rule 4 of the Life 
1 1 nsurance Corporation of Iiadia 
Class in and Class IV Em¬ 
ployees (Revision of Terms 
and Conditions of Service) 
Rules, 1985 on or before the 
1st day of July 1989, then on 
; and from the 1st day of July, 
1990, 


Half of the 
amount of the 
special allo¬ 
wance referred 
to in column 
(2) of the 
Tabic under 
rule 2- 


(b) Where the employee has -do- 

rcached the maximum of the 
scale of pay referred to in 
sub-rule (1) of rule 4 of the 
Life Insurance Corporation of 
India Class III and Class IV 
Employees (Revision of Terms 
and Conditions of Service) 


Rules, 1985 on any day after 
the 1st July, 1989, then from 
the IsL day of the month 
foliowing the completion of 
one year from that date- 


(2) (a) Wiicre the employee has 

The amount 

on or before the 1st day of 

of special 

July, 1990 ccmiplclecl more 

allowance 

than one year of sendee from 

referred to in 

the date of the fir.st nf the 

column (2) of 

mcrements referred to in rule 

the Table 

7 of the Life insurance Corpo- 

under rule 2 

ration of India Class 111 and 

of these 

Class IV Employees (Revision 
of Terms and Conditions of 
Service) Rulfcs, 1985, then on 
and from the Isl day of July. 
1991; 

rules.” 

(b) Where the employee has 
completed one year of service 
commencing from the first 
increment referred to in rule 7 

-do- 

of the Life Insurance Corpo¬ 
ration of India Class 111 and 
Class IV Employees (Revision 
of Terms and Conditions of 
Service) Rules. 1985 on a dale 
after the 1st day of July, 1990. 
then from the 1st day of the 
month following the comple¬ 
tion of one year of sendee 
from that date. 



[F. No, 2(l9)/lns.)lI/90] 
N.R. RANGANATl-lAN. Special Secy. 

EXPLANATORY MEMORANDUM 

The Central Government has accorded approval 
to revise the rules for payment of Special Allowance 
for passing certain specified examination being paid 
to the employees of the Life Insurance Corporation 
of India with effect from the 1st of July, 1990. 

Foot Note: Principal rules were published under 
Notification No. GSR 491(E) dated 
22-4-1988. 


Subsequently amended by Notifi¬ 
cation No. GSR 516(E) dated 12-5-1989. 
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